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Khuyén nghi OUTPERFORM

Gia ky vong (VND) 49.725

Gi4 thi trwong (08/6/2022) 38.400

29,5%

Lei nhuén ky vong

THONG TIN CO PHAN

San giao dich HSX
Khoang gia 52 tuan 32.420-52.300
Vén héa 4.290 ty VND
SL c¢b phiéu lu hanh 111.713.195
KLGD binh quan 10 ngay 249.070
% s& hiru nwéc ngoai 10,42%
Room nwé&c ngoai 50%
Gia tri ¢ ttrc/cd phan N/a
Ty lé c6 tirc/thi gia N/a
Beta 0,3
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AGG -5,0% 1,6% -23,2% 12,4%

VNIndex -14,3% 5,6% -9,6% -10,6%

Chuyén vién phan tich
Nguyén Chi Héng Ngoc
(84 28) 3914.6888 ext. 252

ngocnch@bvsc.com.vn

CTCP Pau tw va Phat triéen Bat déng san
An Gia

Ma giao dich: AGG Reuters: AGG.HM Bloomberg: AGG VN

Trién vong lei nhuén quy 2 tich cwe tie ban giao The Standard.

Cap nhat tién dé dw an ctia AGG. So v6&i bao céo cudi ndm 2021, danh muc dw
an clia AGG thém hai quy dat la The Gi6 va dw an 3.1. Trong d6, dw &n 3.1 c6 quy
mo 3.1ha ndm dbi dién dw 4n WestGate. Hai dw an nay nhiéu kha nang sé kinh
doanh vao 2022-2023. DBéi véi dy an BC27, day la dw an c6 quy mé va tiém néng
nhét véi AGG hién tai. V&i danh muc dy an hién hiru, doanh thu tiém nang cé thé
ghi nhan t» 2022-2025 14 20.904 ty déng.

Loi nhuan sau thué wéce dat 543 ty véi déng gop chinh tier The S6ng va The
Standard. Can c( tién d6 cac dw an va ké hoach ban giao, BVSC wéc tinh doanh
thu 2022 la 3.465 ty, tang 92% yoy. Lgi nhuan gép la 1.275 ty, twong dwong bién
gdp & mirc 37%. Loi nhuan sau thué trir thiéu sé ghi nhan 543 ty, vwot nhe so véi

ké hoach dé ra va tang 30% yoy.
Lo nhuan 2023 van duy tri sw ting trwéng tét trén nén cao cha 2022.

Vi doanh thu chwa ghi nhan cac du an dang trién khai & mirc cao, BVSC cho rang
viéc ghi nhan Igi nhuan tang trwdng véi AGG trong 2023 Ia hién hiru. Tuy nhién,
tbc d6 tang trwdng loi nhuan cta 2023 phu thudc nhiéu vao tién dd hai dw an gbi
dau la Dy an 3.1 va The Gi6. Trén co sé& than trong, BVSC wéc tinh doanh thu
nam 2023 1a 5.989 ty, tdng 73% so v&i wéc 2022. Loi nhuan sau thué triy ¢d déng
thiéu sé la 640 ty, tang 18% yoy.

Pinh gia.

BVSC sl dung phuong phap dinh gia NAV, va so sanh dé xac dinh gia tri hop ly
ctia AGG. So v6i bao céo thang 12.2021, sb lwong cb phan thay dbi tr 82,5 triéu
lén 111,7 triéu do cb tirc cb phan va phat hanh cd dong hién hivu ty Ié 4:1. Két qua,
gia tri hop Iy sau diéu chinh vén diéu 1&é mai la 49.725 VND/cp, cao hon gia thi
trrong ngay 08/6/2022 la 29,5%.

Khuyén nghi

T nhirng danh gia trén, BVSC cho rang AGG van co hdi dau tw tét cho nam 2022
du thi trwdng bat ddng san dw bao sé khoé khan ngén han & nra sau 2022. Ching
t6i van ky vong nhirng diém nhan mé&i vé: i) LN ting trwdng 30% trong 2022; ii)
Trién khai dw &n méi nhw The Gid, dw an 3.1ha hd tro cho gia cb phiéu. Vi két
qué tr 3 phwong phap, BVSC duy tri khuyén nghi OUTPERFORM véi lgi nhuan
ky vong la 29,5%, twong rng gid muc tiéu la 49.725 VND/cp.

Rui ro: sy diéu chinh chung cdia nhém bat déng san c6 thé anh hwdng dén AGG

trong ngan han.
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Cong ty c6 phan Dau tw Phat trién Bat dong san An Gia (AGG — HSX)

Cap nhat tinh hinh cé déng hién tai: t&r thang 1.2022 dén nay, chi tich Nguyé&n Ba Sang dang ky va
thyc hién mua 5 triéu c6 phan cla AGG. Thoi diém mua la 14.1- 24.1.2022 trwdce thoi diém thyce hién
quyén mua phéat hanh thém ty 1é 4:1. Ngoai giao dich trén, BVSC khong nhan thay giao dich Ién khac
ctia cb dong ctia AGG. Chi tiét co cau cd déng hién tai:

B CTCP QL&DT Trwong Giang
36,7%

41,7%  mNguyén B4 Sang
= Nguyén Thj Kim Hoa
NDT nwéc ngoai < 5%

(27.5.2022)
Khac

0
10,4% 5 0% 6.2%

Két qua kinh doanh quy 1 & murc thap do The Standard chwa ban giao

Theo BCTC quy 1, doanh thu dat 562 ty, tang 64% yoy. Lgi nhuan gdp ghi nhan 121 ty, gidm nhe so
v&i cung ky. Bién lgi nhuan gép & mdc 21,6%, twong dwong véi binh quan nam 2021. Lei nhuan gop
bién & mirc thap so véi mire thuweng thdy & nganh do: i) céu tric thuwong vu; i) mét phan lgi nhuan ghi
nhan & doanh thu tai chinh. Sau khi trty chi phi, loi nhuan sau thué thudc ¢ déng coéng ty me 1a 1,3 ty,

& murc thap so véi k& hoach 500 ty trong 2022. Chi tiét cu thé nhw sau:

Khoan muc Q1.2021 Q1.2022 IEGIET
Doanh thu 342.740 562.616
- Cung cép dich vu tw van 10.610 21.300

- Cung cép dich vu méi gi&i

- Ghi nhan phan con lai tir Sky 89 (khoang 35%

-Bancan hd 330.366 538.679 & can) trong Q1.2022.
- Dich vu khac 1.763 2.673
Loii nhuan gép 127.265 121.295
- Cung cép dich vu tw van (6.383) 3.864

- Cung cép dich vu méi gi&i -
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Bién lgi nhuan gop dat 18,1% so v&i mic 16%
clia Quy 4.2021. Bién lgi nhuan th4p so véi mic
théng thwong do céu tric thwong vu. Cong ty

- Ban c&n ho 135.700 119.462 thweng ghi nhan cac khoan l4i tir ¢b tirc cb phan
wu dai, 1ai cho cong ty dw an vay. Bién lgi nhuan
trwéc thué ciia AGG van & mirc phil hop so véi
cong ty khac trong nganh.

- Dich vu khac (2.052) (2.031)
Doanh thu tai chinh 31.724 73.167 L&i tlr cho vay cac cong ty lién quan dén dy an.
Chi phi tai chinh 57.792 86.292
Chi phi ban hang 52.469 55.275
Chi phi quan ly 24.914 24.790
Thu nhap khac 1.351 4.745

Bién lgi nhuan trwéc thué quy 1.2022 1a 5,2%
LNTT 26.265 29.177 chwa phan anh két qué cad ndm. N&m 2020 va
2021, bién LNTT dat 26-27%.

LNST c6ng ty me 5.409 1.302

Tinh hinh tai chinh cai thién dang ké so v&i dau nam.
Tinh dén 31.03.2022, s6 dw tién mé&t cha AGG la 1.197 ty, chiém 7,9% tdng tai san so v&i mac 3,2%

vao dau ndm. Vé no vay, gia tri no vay 1a 2.879 ty, tdng 406 ty so v&i ddu ndm. Mac du, gia tri dw no

vay gia tdng nhwng ty |& trén téng tai san van & mirc phi hop néu so véi cac doanh nghiép trong nganh.

KDH NLG PDR VPI DXG NVL  AGG
Chi sé thanh toan nhanh 2,71 0,84 0,44 1,77 1,04 1,01 0,77
No vay/TTS 0,25 0,14 0,22 0,43 0,15 0,3 0,2
No vay/VCSH 0,4 0,25 0,57 1,37 0,3 1,6 1,0

Ngudn: Fiinpro, BVSC téng hop

Xét cAu tric cac khoan no, cac khoan vay trai phiéu, ngan hang va vay t bén lién quan c6 co céu lan
lwot 1a 71%/6%/23%. Trong nam 2022, gia tri trai phiéu dao han la 1.438 ty. Méac du, gia tri dao han
khéng I&n so véi quy md tdng tai sén. Hoat dong kiém soat thi trwéng trai phiéu cta Co quan quan ly
it nhidu c6 tac déng dén ké hoach dao han cta nhiéu doanh nghiép bat dong san néi chung va AGG
néi riéng. Hién tai, cong ty dang thwc hién phat hanh géi trai phiéu mai tri gia 300 ty. Géi trai phiéu nay,
cung véi khoan phai thu tr dw &n The Standard, The WestGate va tién mat hién hiru dam bao cho
thanh toan cho trai phiéu dao han. BVSC cho rdng AGG dam bao kha nang thanh toan cho cac khoan

trai phiéu dao han trong 2022.
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LNST — MI ndm 2022 tang trwéng 27% yoy, vwot 7% ké hoach.
Cap nhat tién dé dw an ctia AGG

So v6i bao cao vao thang 12.2021, tién dd trién khai & ban giao cac du &n ma AGG dang thyc hién

van dung ké hoach. BVSC cap nhat thém mét sé dw &n méi ma Cong ty da cong bd nhw sau:

Ay @ Ty |é s& hiru o z DT chwa ghi K en s
Dw an cua AGG (%) San pham nhan (ty VND) Tien do ban giao
Signial 50% 1.150 2.140 Ban giao 2023
The Standard 100% 375 2.057 Ban giao Q4.2021
The Séng 50% 1.526 3.486 Ban giao tr Q1.2022
West Gate 50% 2.284 6.919 Ban giao vao 2023
The Gi6 50% 3.000 6.300 Ban giao vao 2024
Dy an 3.1 (3.1ha) 100% N/A N/A Pang hoan thién phap ly
Dy an BC27 50% N/A N/A Dang hoan thién phap ly
Téng 8.335 20.904

So v6i bao céo cudi ndm 2021, danh muc dy 4n clia AGG thém hai qu§ dat 1a The Gié va dy an 3.1.
Trong d6, dw an 3.1 c6 quy md 3.1ha nam déi dién dw 4n WestGate. Hai dw 4n nay nhiéu kha nang
sé kinh doanh vao 2022-2023. Déi véi dw an BC27, day la dw an c6 quy mé va tiém ndng nhat voi
AGG hién tai. Theo danh gia, dw an van con vuéng mac vé quy dat kénh rach thudc quan ly nha nuwéc.
Do d6, thoi diém c6 thé trién khai van chwa xac dinh. Nhw vay, véi danh muc dw an hién hivu, doanh
thu tiém nang c6 thé ghi nhan ti» 2022-2025 14 20.904 ty déng. Loi nhuan gdp mang lai dy kién 7.400
ty, twong dwong mirc GPM la 35,3%. Theo d6, téc do tang trwdng loi nhuan trong nhivng nam téi 1a
twong déi kha quan.

Lei nhuan sau thué wéc dat 543 ty véi déng goép chinh tir The Séng va The Standard.

Can cl tién dd cac dy &n va ké& hoach ban giao, BVSC wéc tinh doanh thu 2022 1a 3.465 ty, tang 92%
yoy. Loi nhuan gop la 1.275 ty, twong dwong bién gdp & mic 37%. Loi nhuan sau thué trir thiéu sb
ghi nhan 543 ty, viot nhe so v&i ké hoach dé ra. Theo d6, EPS 2022 |a 4.865 VND/cp.
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Chi tiét dw phéng nhu sau:

Khoan muc
Doanh thu

- Cung cép dich vu tw véan

- Cung cép dich vu mai gi&i

- Ban can hd

- Dich vu khac
Loi nhuan gop

- Cung cép dich vu tw van

- Cung cép dich vu mai gi6i

- Ban can ho

- Dich vu khac

Doanh thu tai chinh

Chi phi tai chinh
Chi phi ban hang
Chi phi quan ly
Thu nhap khac

LNTT

LNST cbéng ty me

2021
1.808.364
43.919

43.485

1.711.814

9.146
398.767
8.749

(3.213)

404.374

(11.143)

583.449

253.542
207.950
113.204

1.910

494.173

419.375

2022
3.465.371

79.760

3.376.466

9.146
1.275.848

24.725

1.262.266

(11.143)

200.000

250.000
303.882
135.845

5.385

791.506

543.481

Dién giai

- Ghi nhan toan bd doanh thu dy an The
Standard, 40% doanh thu The Séng va 1
phan tir Sky89 trong quy 1.

- Trong d6, quy 2 13 thoi diém ban giao chi
yéu The Standard.

- Bién lgi nhudn gdp wéc dat 37%. BVSC
cho rang thuc t& ghi nhan co thé thap hon
do cac dv &n The Standard, The Séng van
¢6 cAu tric phat trién twong tw cac dw an
cii. Do d6, mét phan lgi nhuan ghi nhan
dwdi doanh thu tai chinh. Tuy nhién, BVSC
khong c6 du théng tin dé& wéc lwgng nén
wéc tinh lgi nhuén gbép sé bao gé‘)m cac
khoan lgi nhuan tir tai chinh.

- Cha yéu lai tién g, tién cho vay.

- Lai lién quan dén cac dy an ban giao The
Standard, The Séng... diéu chinh ghi nhan
Ién loi nhuan gop.

- Chi phi ban hang / doanh thu la 9%

- Tang 20% yoy.

- Thué TNDN thuc té la 15% so véi mic
thap 4% cua 2021.
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Lo nhuan 2023 van duy tri sw tang trwéng tét trén nén cao cua 2022.

V&i doanh thu chwa ghi nhan & mirc cao, BVSC cho rang viéc lgi nhuan tang trwéng véi AGG trong
2023 la hién hiru. Tuy nhién, téc do tang trwdng loi nhuan cta 2023 phu thudc nhiéu vao tién do hai
dw &n gdi dau 1a Dy an 3.1 va The Gi6. Hai dw &n nay khong kip trién khai xay dwng cudi ndm nay thi
kha nang ghi nhan doanh thu trong 2024 bi anh hwéng. Theo do, cong ty cé thé danh phan nhiéu hon
doanh thu tir WestGate cho nam 2024.

Dw an dang trién khai

Dw an Doanh thu chwa ghi nhan
Signial 2.140 100%
The Standard 2.057 100%
The Séng 3.486 30% 70%
West Gate 6.919 50% 50%
The Gi6 6.300 50%

Trén co s& than trong, BVSC wéc tinh doanh thu nam 2023 1a 5.989 ty, tdng 73% so v&i wéc 2022. Loi
nhuan sau thué trir cd dong thiéu sé la 640 ty, tang 18% yoy. Loi ich thiéu sé cao do cac dy an ghi
nhan thi ty 1é s& hiru clla AGG & mirc 50%. Trong khi 6, nam 2022, dy an The Standard v&i déong gop
chinh thudc s& hiru phan Ién béi AGG. EPS 2023 la 5.734 VNB/cp, twong dwong mirc PE |a khoang
7x. Chi tiét vé dy phong két qua kinh doanh 2023:

Két qua kinh doanh —ty VND 2022F 2023F % thay doi
Doanh thu thuan 3.465.371 5.989.334 73%
Lei nhuén gép 1.275.848 2.125.181
Thu tai chinh rong (50.000) (50.000)
SG&A 439.727 605.546
LNTT 791.506 1.469.636
LNST - Ml 543.481 640.568 18%
EPS (VND/cp) 4.865 5.734

CAu trac von trong phat trién dw an la diém han ché vé&i nha dau tw

T nhirng phan tich trén, BVSC nhan thay ri ro dbi véi hoat ddng ban hang, tai chinh dbi véi AGG
trong 1-2 ndm t&i la & mae thdp. Diém han ché déi véi An Gia hién nay & cAch doanh nghiép c4u trac
vdn cho céc dy an. CAu tric vén nay dan dén viéc danh gia vé hiéu qua dy an, xac dinh ty 1& s& hiru
ctia AGG tré nén khé khan hon. Didu nay dan dén sw tiép can cho cac nha dau tw véi AGG c6 sy than
trong. Thuc té, sau hon 2 ndm niém yét, ty 1& nha diu tw sé& hivu tai AGG van & mire thip néu so véi

cac doanh nghiép khac c6 suw twong déng vé danh muc san pham, thwong hiéu...

KDH NLG PDR HPX D)(€] NVL AGG
Ty l1é NDT nwéc ngoai 32,3% 35,2% 3,76% 13,8% 29,5% 6,28 10,4%
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binh gia

BVSC st dung phuwong phap dinh gia NAV, va so sanh dé xac dinh gia tri hop ly cia AGG. So v&i béo
céo thang 12.2021, sé lwong cb phan thay ddi tir 82,5 triéu 1én 111,7 triéu do cb tirc cb phan va phat
hanh ¢ dong hién hiru ty & 4:1. Két qua, gia tri hop ly sau diéu chinh vén diéu |&é méi 1a 49.725 VNDI/cp,
cao hon gia thj trrdng ngay 08/6/2022 la 29,5%.

Phwong phap ia Ty trong
NAV 49.995 50% 24.997
PE 10,0 48.650 25% 12.162
PB 2,0 50.260 25% 12.565
Target 49.725

binh gid theo NAV

Két qua wéc tinh theo NAV 1a 49.995 VNB/cp khi: i) xac dinh gia tri hop ly cac dw an dang trién khai; ii)
dw an BC27 wéc tinh lai theo gia dat ndong nghiép khu vuwe la 8 triéu/m2; iii) chiét khau 10% vén chi s&
hivu sau khi dinh gia d& phan anh rdi ro vé cu tric dy an, cac khoan cho vay cong ty lién quan. Déi voi
dw &an BC27, BVSC gia dinh ty 1& s& hiru clia AGG 1a 50%. Pay la ty 1& ma AGG dv kién hop tac voi
Creed Group vao nam 2018.

Phwong phép so sanh:

BVSC st dung mé&c PE va PB trung binh cac doanh nghiép quy mé vén héa tlr 2.000 ty. Méc trung
binh nhém doanh nghiép nay 1a 12x va 2,5x. BVSC lwa chon mic PE, PB muc tiéu véi chiét khdu 20%
so véi trung binh ctia nhém tham chiéu. Theo d6, gia hop ly theo PE la 48.650 VNB/cp, va 50.260
VNB/cp cho PB.

Khuyén nghi

T& nhirng danh gia trén, BVSC cho rang AGG van co hdi dau tw tét cho ndm 2022 du thj trwdng bat
dong san dy bao sé& khé khan ngén han & niva sau 2022. Ching tdi van ky vong nhirng diém nhan maoi
vé: i) LN tang trudng 30% trong 2022; ii) Trién khai dw &n méi nhw The Gid, dw an 3.1ha. Vé&i két qua
tr 3 phwong phap, BVSC duy tri khuyén nghi OUTPERFORM véi loi nhuan ky vong 1a 29,5%, twong
(ng gid muc tiéu la 49.725 VNB/cp. Thoi gian ndm gitr 3-6 thang.

Rui ro: sy diéu chinh chung ctia nhém bat ddng san c6 thé anh hwéng dén AGG trong ngén han.
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CHIi SO TAI CHINH
Két qua kinh doanh
Don vi (ty VND)
Doanh thu thuan

Gia vén

Loi nhuan gop
Doanh thu tai chinh
Chi phi tai chinh

Loi nhuan sau thué

Bang can dbi ké toan

Don vi (ty VND)

Tién & khoan twong dwong tién
Céc khoan phai thu ngén han
Hang tén kho

Tai san c6 dinh hiru hinh

Céc khoan dau tw tai chinh dai han
Téng tai san

No ngan han

No dai han

Vén chd sé hivu

Téng nguén vén

Chi s6 tai chinh

Chi tiéu tang trwéng

Tang trwdng doanh thu (%)

T&ng trwdng loi nhuan sau thué (%)
Chi tiéu sinh 1&i

Loi nhuan gop bién (%)

Loi nhuan thuan bién (%)

ROA (%)

ROE (%)

Chi tiéu co’ cau vén

Tbng ng/Tdng tai san (%)

Tbng ng/Tdng vén chi s& hivu (%)
Chi tiéu trén méi cé phan

EPS (ddng/cd phan)

Gia tri sb sach (ddng/cd phan)
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2018
1.125
(724)
401
54
(27)
293

2018
331

53

129
2.291
1.321

130

839
2.291

2018

13,8%
399,7%

35,7%
26,0%
12,3%
56,9%

63,4%
173,0%

6.503
18.652

2019
385
(104)
281
213
(40)
326

2019
138
133

2.611

584
5.399
2.990

956
1.453
5.399

2019

-65,8%
11,6%

73,0%
84,9%

8,5%
28,5%

73,1%
271,5%

4.353
19.379

2020
1.754
(1.482)
272
446
(65)
415

2020
519
275

5.734

327
9.753
4.461
2.972
2.321
9.753

2020

355,9%
27,0%

15,5%
23,6%

5,5%
22,0%

76,2%
320,3%

5.027
28.133

2021
1.808
(1.410)
399
610
(263)
419

2021
398
229

6.730
31

230
12.565
6.063
3.826
2.676
12.565

2021

3,1%
1,1%

22,1%
23,2%

3,8%
16,8%

78,7%
369,6%

5.068
32.333

[e¢]



TUYEN BO TRACH NHIEM

T6i, chuyén viéen Nguyén Chi Hdng Ngoc, xin khang dinh hoan toan trung thwe va khdng cé ddng co’ ca nhan khi thuc hién bao cao
nay. TAt ca nhitng théng tin néu trong bao céo nay dwoc thu thap t&r nhirng ngudn tin cay va da dwoc téi xem xét can than. Tuy
nhién, t6i khong dam bao tinh day dd cling nhw chinh xac tuyét déi cGia nhirng théng tin néu trén. Cac quan diém, nhan dinh trong
bao céo nay chi la quan diém riéng ctia ca nhan tdi ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gitr ching
khoan. Bao céao chi nhdm muc dich cung cap théng tin va nha dau tw chi nén s dung bao cao phan tich nay nhu mét ngudn tham
khao. Ca nhan toi cling nhw Cong ty Cé phan Chirng khoan Bao Viét sé& khong chiu bt ky trach nhiém nao trwéc nha dau tw
ciing nhw d6i tweng dwoc nhac dén trong bao céo nay vé nhirng tdn that c6 thé xay ra khi dau tw hodc nhikng théng tin sai léch vé
doanh nghiép.

B&o c&o nay la mét phan tai san clia Céng ty C phan Chirng khoan Bao Viét, tt ca nhitng hanh vi sao chép, trich dan mét phan

hay toan bd bao cao nay phai dwoc sw ddng y ctia Céng ty Cé phan Chirng khoan Béo Viét.

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

dungpt@bvsc.com.vn

D6 Long Khanh
Hang khdng, Tai chinh

khanhdl@bvsc.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su ty nhién
thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich cong cong

anhnhm@bvsc.com.vn
Nguyén Birc Hoang
Thép, Phan bén, Dau khi

hoangnd@bvsc.com.vn

Tran Tudn Dwong

Tién ich cdng cong, Cao su ty nhién, VLXD

duongtt@bvsc.com.vn

Lwu Van Lwong
Pho Giam dbc khdi

luonglv@bvsc.com.vn

Lé Thanh Hoa
Ngéan hang, Tién ich cdng cong

hoalt@bvsc.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT
phuts@bvsc.com.vn

Ng6 Tri Vinh
Ban |é, Dét may, Chirng khoan

vinhnt@bvsc.com.vn

Tran Dang Manh
Coéng nghiép, Vat liéu co ban, Ngan hang

manhtd@bvsc.com.vn

Nguyén Huynh Bao Tram
Cang, Van tai bién

tramnhb@bvsc.com.vn

Nguyén Chi Héng Ngoc
Pho Giam dbc khéi
ngocnch@bvsc.com.vn

Tran Xuan Bach
Phan tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mé

huyenhtm@bvsc.com.vn

Lé Hoang Phwong
Chién Iwoc thj trwong

phuonglh@bvsc.com.vn

Hoang Bao Ngoc
Chién Iwoc thj trwong

ngochb@bvsc.com.vn


mailto:bachtx@bvsc.com.vn

Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 08 Lé Théi T4, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888




