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Khuyén nghi OUTPERFORM

Gia muc tiéu (VND/CP) 47.935

Gié thj treong (24/05/2022)  37.000

Loi nhuan ky vong 29,6%

THONG TIN CO PHIEU

San giao dich HSX
Khoang gia 52 tu&n 18.900-67.800
Vén hoa 3.383 Ty VND
SL c¢b phiéu lu hanh 91.427.734
KLGD binh quan 10 ngay 924.760
% s& hiru nwéc ngoai 2,34%
Room nwéc ngoai 0%
Gia tri ¢ tirc/cd phan 1.000
Ty lé cb tirc/thi gia 2,7%
Beta 2,2
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Chuyén vién phan tich
Tran Dang Manh
(84 28) 3914 6888 ext. 256

trandangmanh@baoviet.com.vn

Tong CTCP Dich vu Téng hop Dau khi

Ma giao dich: PET Reuters: PET.HM Bloomberg: PET VN Equity

Thang 4/2022: LNTT tang nhe 4,3% YoY do tinh th&i vu

Gén day, PET d& cong bé KQKD Thang 4/2022 manh mé&: Doanh thu thuén tang
28,2% YoY |én 1.490 ty, va lgi nhuan trwéc thué tang 4,3% YoY |én 24 ty.

Twu chung, doanh thu thuan 4 thang dau nam 2022 cta PET tang 17,5% YoY lén
6.308 ty, trong khi LNTT tang 29,8% YoY Ién 135 ty. V&i két qua nay, PET da lan
lwot hoan thanh 30,2%/ 31,8% dw bao doanh thu thuan/ LNTT nam 2022 ctia BVSC.

Hinh 1: KQKD so bé Thang 4/2022 va 472022 cua PET:

DPon vi: Ty dong

Doanh thu \ 1.490 1.163 28.2% 6.306 5.369 17,5%
Loi nhuan gop \ 70 63 11.1% 269 262 2,7%
LNTT \ 24 23 4.3% 135 104 29,8%

Ngudn: D liéu Céng ty; BVSC

Doanh thu thuan Thang 4 ting trwéng 28,2% YoY

Doanh thu thuan Thang 4 ctia PET tang vitng chéac 28,2% YoY Ién 1.490 ty, chdi yéu
nho hoat ddng manh mé cta mang phan phoi.

e Dang chud y nhét, doanh thu dién thoai di dong Thang 4 da tdng manh tr&
lai, dat mirc cao nhat so vé&i dau ndm dat 743 ty (+17% MoM:; +33% YoY),
mac du dong iPhone 13 dang & giai doan cudi. Chang tdi hiéu rang doanh
thu dién thoai di ddng cla Samsung tang manh Thang 4. Ban lanh dao cho
rang doanh thu BTDD manh mé&, nhd xu huéng dang dién ra ctia ngudi tiéu
dung chuyén sang s dung dién thoai théng minh 5G.

e Doanh thu laptop Thang 4 cham chap, chi tang 2% Ién 252 ty, sau khi téang
vot [én 690 ty (+147% YoY) trong Thang 3, ma BVSC cho rang la do cac
nha ban I& I&n cé xu huéng tang hang tén kho dé han ché tac dong tiém an
ctia viéc thiéu hut ngudn cung do chinh sach zero-COVID cla Trung Quéc.

Hinh 2: Co’ cdu doanh thu ctia PET trong 4 thang dau nam:

Don vi: Ty dong

Phan phéi 1.328 998 33% 5.647 4.765 19%
bién thoai di dong 743 502 48% 2.484 2.503 -1%
Laptops 257 252 2% 1.629 831 96%
Céc san phdm IT 208 82 153% 977 882 11%
PP, LPG 120 162 -26% 557 549 1%

Dich vu catering 66 76 -13% 288 281 2%

Quan ly bat dong san 54 42 28% 200 179 12%

Khéc 42 46 -9% 171 144 19%

SUM 1.490 1.163 28% 6.306 5.369 17%

Ngudn: D liéu Céng ty; BVSC

BLN Thang 4 dang binh thwéng hda do tinh théi vu
BLN gop Thang 4 tang lén 4,7% so v&i 3,1% vao Thang 3. Tuy nhién, bién LNTT
Théang 4 gidm xudng con 1,6%, thap hon mic 1,8% trong Thang 3.

Theo quan diém ctia ching tdi, viéc binh thwéng héa ty suét loi nhuan 1a do: (1) tinh
thoi vy, doi héi chiét khau khuyén mai cao hon dé thac ddy doanh sé ban hang; va
(2) chi phi tai chinh kha nang cao hon, xuét phat tlr viéc PET tich cuwc tédng hang tén
kho, theo quan sat clia chlng t6i trong B&o céo tai chinh Quy 1/2022.

Hinh 3: Xu hwéng BLN cua PET:

Jan-22 Feb-22

BLN gop 4,3% 5,6%

Bién LNTT 2,2% 3,2%
Ngudn: D liéu Céng ty; BVSC

Mar-22
3,1%
1,8%

Dw bao nam 2022 cua BVSC
5,6%

4,7%
1,6%

4,8%

2,1% 2,0%

Duy tri Outperform va TP & mirc 47.935 dong/cp (Upside: 29,6%)

Chung t6i hién dy bao doanh thu thuan nam 2022 cta PET sé ting trudng virng
chac 19,2% YoY |én 20,8 nghin ty va lgi nhuan rong tang 32,6% YoY lén 340 ty.
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PET - Flash Note KQKD Thang 4

Sau nhirng dot diéu chinh manh cua thi trwéng gan day, gia cb phiéu cta PET da diéu
chinh manh 46,8% so véi mirc dinh gan day nhat ddu Thang 4. &' méc gia hién tai,
PET dang dwoc giao dich & mic dinh gia hap dan véi P/E nam 2022 & 9,9x va PEG
chi 0,31, v&i nén tang co ban duy tri lanh manh. Tién trién hon niva tr dw an bat dong
san Thanh Da duy tri la catalyst manh mé, giap dinh gia cta PET dwgc danh gia lai
mot cach manh mé khi xay ra.

Duy tri khuyén nghi Outperform va gia muc tiéu (TP) 47.935 ddng/cp (Upside: 29,6%).
Hinh 4: Céac chi sé chinh ctia PET va DGW:

TP Upside FY22 EPS g FY22 PIE FY22 PEG Dividend yield %
PET 47.935 29,6% 32,6% 9,9 0,31 2,7%
DGW 167.189 49,3% 26,20% 12,3 0,25 0,9%

Ngudn: D@ liéu Céng ty; BVSC



TUYEN BO TRACH NHIEM

T6i, chuyén vién Tran Dang Manh, xin khang dinh hoan toan trung thwe va khdng cé déng co' ca nhan khi thwe hién bao céo nay. T4t ca
nhirng théng tin néu trong bdo cdo nay dwoc thu thap tir nhiPng ngudn tin cay va da dwoc toi xem xét can than. Tuy nhién, téi khdng
dam bao tinh day dd ciing nhw chinh xac tuyét déi cta nhirng théng tin néu trén. Cac quan diém, nhan dinh trong bao cao nay chi la
quan diém riéng clia c& nhan tdi ma khdng ham y chao ban, 16i kéo nha ddu tw mua, ban hay ndm gitr chirtng khoan. Béo céo chi nhdm
muc dich cung cAp théng tin va nha dau tw chi nén str dung bdo cao phan tich nay nhw mét ngudn tham khdo. Ca nhan tdi ciing nhw
Co6ng ty Cé phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao trwdc nha dau tw cling nhw déi twong dwoc nhic dén
trong bao c&o nay vé nhirng tén that cé thé xay ra khi dau tw hodc nhirng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty Co phan Chirng khoan Bao Viét, tat ca nhitng hanh vi sao chép, trich d&n mét phan hay
toan bd bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khi

phamtien.dung@baoviet.com.vn

D6 Long Khanh
Hang khdng, Tai chinh
dolongkhanh@baoviet.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su tw nhién
tranphuongthaoa@baoviet.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich cong cong

nguyenhaminhanh@baoviet.com.vn

Nguyén Birc Hoang
Thép, Phan bén, Dau khi
nguyenduchoang@baoviet.com.vn

Tran Tuan Dwong
Tién ich cong cong, Cao su tw nhién, VLXD

trantuanduong@baoviet.com.vn

Lwu Van Lwong
Pho Giam dbc khéi

luuvanluong@baoviet.com.vn

Lé Thanh Hoa
Ngén hang, Tién ich cdng cong
lethanhhoa@baoviet.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT
truongsyphu@baoviet.com.vn

Ng6 Tri Vinh
Ban &, Dét may, Chirng khoan

ngotrivinh@baoviet.com.vn

Tran Ding Manh

Cong nghiép, Vat liéu co ban, Ngan hang

trandangmanh@baoviet.com.vn

Nguyén Huynh Bao Tram
Cang, Van tai bién

nguyenhuynhbaotram@baoviet.com.vn

Nguyé&n Chi Héng Ngoc
Pho Giam dbc khéi

nguyenchihongngoc@baoviet.com.vn

Tran Xuan Bach
Phén tich ky thuat

tranxuanbach@baoviet.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

hoangthiminhhuyen@baoviet.com.vn

Lé Hoang Phwong
Chién Iwoc thj trwong

lehoangphuong@baoviet.com.vn

Hoang Bao Ngoc
Chién Iwoc thi trwong

hoangbaongoc@baoviet.com.vn
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Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 08 Lé Théi T4, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888




