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Khuyén nghi OUTPERFORM

Gia muc tiéu (VNB/cp) 37.180

Gi4 hién tai (17/12/2021) 32.000

22,4%

Loi nhuan tiém nang

THONG TIN CO PHAN

San giao dich HSX
Khoang gia 52 tuan 13.340-34.600
Vén hoa 2.926 Ty VND
SL ¢ phiéu lwu hanh 91.417.734
KLGD binh quan 10 ngay 1.438.690
% s& hivu nwéc ngoai 5,8%
Room nwéc ngoai 49%
Gia tri ¢ tirc/cd phan 2.000
Ty lé cb tirc/thi gia 6,3%
Beta 1,3

BIEN PONG GIA

VND/CP Cé phiéu
40.000 8.000.000
30.000 6.000.000
20.000 4.000.000
10.000 2.000.000

N

‘1« Q"l« Q"l« Q’I« Q’I« Q’I«
& @ QQ}(LQQ\(L S
S SSE

YTD 1T 3T 6T

PET 103,8% 7,4% 29,8% 44,1%

VNIndex 32,1% 22% 11,7% 4,4%

Chuyén vién phan tich
Tran Dang Manh
(84 28) 3914 6888 ext. 256

trandangmanh@baoviet.com.vn

Toéng CTCP Dich vu Téng hop Dau khi

Ma giao dich: PET Reuters: PET.HM Bloomberg: PET VN Equity

LNTT hop nhat 11T/2021 vwot 31% ké hoach ca nam

Gan day, PET da cong b6 KQKD so bo 11T/2021, cho thady KQKD hau gién céach
manh mé cho c& Thang 10 va Thang 11. Tuu chung, doanh thu thuan hop nhét va
LNTT 11T/ 2021 cta PET lan luwot 14 15.452 ty (+24% YoY) va 327 ty (+70% YoY),
lan lwot vwot 3%/ 31% ké hoach doanh thu thudn/ LNTT ndm 2021 clia Céng ty;
trong khi d6 hoan thanh 95%/ 88% dw bao doanh thu thudn/ LNTT ndm 2021 cla
BVSC.

Hinh 1: KQKD so bé 11T/2021 chia PET: Tém tat

Ty déong BVSC dw bao FY21 11T21/FY21F
Doanh thu thuan 15452  24% 15.000 103% 16.264 95%
LNTT 70% 131% 371 88%

Ngudn: D@ liéu Céng ty; BVSC

Doanh thu dang phuc hoi nhanh chéng hau gian cach xa haoi
Twong tw nhw nhirng gi BVSC quan sat dwoc tir cac cong ty cung nganh (DGW va
MWG), doanh thu ctia PET da phuc hdi nhanh chdng hau gian cach xa héi. Cu thé,
doanh thu Thang 10 cta Cong ty da tdng manh 79% YoY |én 1.700 ty, chd yéu nhe
nhu c3u bi dén nén khi n&i 16ng gidn cach xa hdi, cho phép hé théng cac ctra hang
va hoat dong hau can trd lai. Doanh thu Thang 11 duy tri phuc hdi manh mé, dat
1.976 ty (+16% MoM; +20% YoY), dwoc hd tro béi viéc ra mat loat san pham mai
ctia Apple vao cudi Thang 10.

Do ngudn cung khan hiém dbi véi cac sén phadm cda Apple dang gidam bét vao gitra
Thang 12, BVSC ky vong doanh thu sé& phuc hdi ré rét hon niva vao Thang 12 - mua
cao diém cua thij trwdng, diéu nay chac chan cé loi cho cac nha phan phéi duoc Gy
quyén ctia Apple tai Viéet Nam (nhw PET, DGW, MWG, FRT). Do doanh thu Thang
10-11 cta PET dat 3.676 ty, dat 73,4% wéc tinh doanh thu thudn Quy 4/2021 cla
chiing t6i trong Cap nhat Nganh ICT gan day, ching t6i nhan thay tiém nang vuwot
wéc tinh doanh thu thuan Quy 4/2021 hién tai ctia BVSC vao thoi diém hién tai.

Hinh 2: KQKD so bé Thang 10 va Thang 11/2021 chia PET: Tém tét

Ty déng T10/21  YoY = Ti1/21  YoY Uoc Qal21* YoY
Doanh thu thun 1.700  79% 1.976  20% 3.676 34% 5.005 20%
LNTT 49 8% 40  91% 89  107% 136 127%

Ngudn: D@ liéu Cong ty; BVSC wéc tinh; Udc tinh Quy 4/2021 ctia BVSC cho PET

Bién lgi nhuan duy tri xu hwéng mé rong

Theo wéc tinh clia BVSC, bién LNTT Thang 10-11 ctia PET dang tang Ién mirc cao
nhét tw tredc dén nay & mac 2,42%, cao hon mic 1,91-2,30% trong Quy 1-Quy
3/2021 va cao hon han mc 1,43-1,62% nam 2020. Theo quan diém clta BVSC,
BLN cta PET mé& réng dwoc thic day béi: (1) dong lwc cung- céu thuan loi da giup
gia ban tang va t6i wu hda chi phi hoat dong; va (2) quan ly vén lwu doéng tét hon
trong bdi canh méi trwéng tiéu thu nhanh chéng gitp gidm thiéu chi phi tai chinh.

Hinh 3: Xu hwéng bién LNTT ctia PET: Tém tat
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Bién LNTT % 2,42%

Nguén: D liéu Céng ty; BVSC

Duy tri OUTPERFORM va TP & murc 37.180 d/cp (Upside: 24,2%)

BVSC duy tri khuyér) nghi Outperform va gilr nguyén gia muc tiéu véi PET & murc
37.180 dong/ c6 phiéu (Upside: 24,2%). Duy tri dy bao lgi nhuan rong 2021-22 cho
PET & murc 236,7 ty (+72,6% YoY) va 298,4 ty (+26,0% YoY).

BVSC wa thich PET voi: (1) Trién vong tang trwdng manh mé va dinh giare; (2) Suét
co tlre hap dan & mirc 6,3-9,4%; va (3) Dy an bat dong san Thanh Da va viéc PVN
thodi von duy tri la catalyst, giup thuc day viéc danh gia lai dinh gia trong trung han.
Hinh 4: Khuyén nghi ctia chang t6i cho PET va DGW: Tém tat

TP Rating Upside% FY22 P/E FY22 DPS Yields%
PET 37.180 OUTPERFORM 24,2% 9,81x 2.000 6,3%
DGW 155.685 OUTPERFORM 25,4% 15,2x 1.500 1,2%

Ngudn: BVSC; Upside, P/E va suét cb tirc duoc tinh dya theo gia déng clra ngay 17/12/2021



TUYEN BO TRACH NHIEM

T6i, chuyén vién Tran Dang Manh, xin khang dinh hoan toan trung thwe va khdng cé déng co' ca nhan khi thwe hién bao céo nay. Tat ca
nhirng théng tin néu trong bao cao nay dwoc thu thap tir nhirtng ngudn tin cay va da dwoc tdi xem xét can than. Tuy nhién, t6i khong dam
bao tinh day da ciing nhw chinh xac tuyét dbi clia nhitng théng tin néu trén. Cac quan diém, nhan dinh trong béo céo nay chi la quan
didm riéng cla ca nhan t6i ma khong ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm giir ching khoan. Béo céo chi nham muc
dich cung cép théng tin va nha dau tw chi nén str dung bao cao phan tich nay nhu mét ngudn tham khao. Ca nhan t6i ciing nhu Céng ty
C6 phan Chirng khoan Bao Viét s& khdng chiu bat ky trach nhiém nao truwéc nha dau tw cling nhw ddi twong dwoc nhéc dén trong béo
céo nay vé nhirng ton that co thé xay ra khi dau tw hodc nhivng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty Co phan Chirng khoan Bao Viét, tat ca nhitng hanh vi sao chép, trich d&n mét phan hay
toan bod bao cao nay phai dwoc sw ddng y clia Cong ty C6 phan Chirng khoan Bao Viét.
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Khéi Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khbi

phamtien.dung@baoviet.com.vn

Hoang Bao Ngoc
Cong nghé, Cang bién

hoangbaongoc@baoviet.com.vn

D6 Long Khanh
Hang khdng, Tai chinh
dolongkhanh@baoviet.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su tw nhién

tranphuongthaoa@baoviet.com.vn

Nguyén Ha Minh Anh
Hang tiéu dung, Tién ich cdng céng

nguyenhaminhanh@baoviet.com.vn

Nguyén Birc Hoang
Thép, Phan bén, Dau khi
nguyenduchoang@baoviet.com.vn

Lwu Van Lwong
Phé Giam dbc khéi

luuvanluong@baoviet.com.vn

Lé Thanh Hoa
Ngén hang, Tién ich céng cong

lethanhhoa@baoviet.com.vn

Trwong Sy Phu
Hang tiéu dung, Dich vu tiéu dung, CNTT
truongsyphu@baoviet.com.vn

Ng6 Tri Vinh
Hang tiéu dung, Dich vu tiéu dung, Chirng khoan

ngotrivinh@baoviet.com.vn

Tran Ding Manh
Cong nghiép, Vat liéu co ban, Ngan hang

trandangmanh@baoviet.com.vn

Nguyén Ngoc Quy Dirc
Dwoc phadm, Céng nghiép, CNTT

nguyenngocquyduc@baoviet.com.vn

Nguyén Chi Héng Ngoc
Pho Giam dbc khéi

nguyenchihongngoc@baoviet,com,vn

Tran Xuan Bach
Phén tich ky thuat

tranxuanbach@baoviet,com,vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

hoangthiminhhuyen@baoviet,com,vn

Lé Hoang Phwong
Chién Iwoc thi treong

lehoangphuong@baoviet,com,vn
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Cong ty Co phan Ching khoan Bao Viét

Tru s® chinh: Chi nhanh:
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